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open-end management investment  
company....................................................§270.12b-1

Exemption of acquisitions of securities  
issued by persons engaged in  
securities related businesses..............§270.12d3-1

Exemption for change of status by  
temporarily diversified company........... §270.13a-1

Exemption from stockholders’ approval  
of certain small investment advisory  
contracts................................................... §270.15a-1

Temporary exemption for certain  
investment advisers................................§270.15a-4

Exemption of transactions with certain  
affiliated persons.....................................§270.17a-6

Exemption of certain purchase or sale transactions 
between an investment  
company and certain affiliated  
persons thereof........................................ §270.17a-7

Mergers of certain affiliated investment companies...
§270.17a-8

Purchase of certain securities from a  
money market fund by an affiliate,  
or an affiliate of an affiliate....................§270.17a-9

Exemption for transactions with  
certain subadvisory affiliates...............§270.17a-10

Applications regarding joint enterprises  
or arrangements and certain  
profit-sharing plans................................§270.17d-1

Brokerage transactions on a securities  
exchange................................................... §270.17e-1

Deposits of securities in securities  
depositories.............................................. §270.17f-4

Custody of investment company assets outside the 
United States.............................................§270.17f-5

Custody of investment company assets  
with futures commissions merchants  
and commodity clearing  
organizations........................................... §270.17f-6

Bonding of officers and employees of  
registered management investment  
companies................................................ §270.17g-1

Certain unlawful acts, practices, or  
courses of business and requirements  
relating to codes of ethics with  
respect to registered investment  
companies.................................................§270.17j-1

Fair and equitable treatment for holders  
of each class or series of stock of series invest-
ment companies........................................§270.18f-2

Multiple class companies.............................§270.18f-3
Written statement to accompany  

dividend payments by management  
companies................................................ §270.19a-1

Frequency of distribution of capital  
gains.......................................................... §270.19b-1

Pricing of redeemable securities for  
distribution, redemption and  
repurchase...............................................§270.22c-1

Redemption fees for redeemable  
securities..................................................§270.22c-2

Exemption from section 22(d) to permit  
sales of redeemable securities at  
prices which reflect sales loads set  
pursuant to a schedule...........................§270.22d-1

Repurchase of securities by closed-end  
companies................................................§270.23c-1

Filing of certain prospectuses as  
post-effective amendments to  
registration statements under the  
Securities Act of 1933..............................§270.24e-1

Registration under the Securities Act  
of 1933 of an indefinite number of  
certain investment company  
securities...................................................§270.24f-2

Certification of Form N-CSR and  
Form N-Q................................................. §270.30a-2
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Controls and procedures ........................... §270.30a-3
Quarterly report.........................................§270.30b1-5
Filing of reports to stockholders.............. §270.30b2-1
Designation of periodic reports under  

the securities Exchange Act  
of 1934..................................................... §270.30d-1

Records to be maintained by registered investment 
companies, certain  
majority-owned subsidiaries thereof,  
and other persons having  
transactions with registered  
investment companies............................§270.31a-1

Records to be preserved by registered  
investment companies, certain  
majority-owned subsidiaries thereof,  
and other persons having  
transactions with registered  
investment companies............................§270.31a-2

Exemption from provision of Section  
32(a)(1) regarding the time period  
during which a registered  
management investment company  
must select an independent  
public accountant................................... §270.32a-3

Sales literature deemed to be  
misleading............................................... §270.34b-1

Investment company names....................... §270.35d-1
Compliance procedures and practices  

of certain investment companies...........§270.38a-1

Appendix III: Related Statutes,  
Rules, Notices

Statutes (Section A)
Title 7 USC §1a, et seq. — Commodity Exchange Act
Selected Sections 

Definitions........................................................... Sec. 1a
Excluded electronic trading facilities.............. Sec. 2e
Excluded swap transactions.............................. Sec. 2g
Contracts designed to defraud or mislead.......Sec. 4b
Prohibited transactions..................................... Sec. 4c
Use of mails or other means or  

instrumentalities of interstate  
commerce by commodity trading  
advisers and commodity pool  
operators........................................................Sec. 4m

Fraud and misrepresentation by  
commodity trading advisers,  
commodity pool operators and  
associated persons........................................ Sec. 4o

Registration of commodity dealers and  
associated persons........................................ Sec. 8a

Title 15 USC §77a, et seq. — Securities Act of 1933
Selected Sections 

Definitions............................................................. Sec. 2
Title 15 USC §78a, et seq. — Securities Exchange Act 

of 1934

Selected Sections 
Effect on existing law......................................... Sec. 28

Title 26 USC §1, et seq. — Internal Revenue Code
Selected Sections 

Tax on prohibited transactions..................... Sec. 4975
Title 29 USC §1001, et seq. — Employee Retirement 

Income Security Act, As Amended
Selected Sections 

Definitions............................................................. Sec. 3
Fiduciary duties.................................................Sec. 404
Liability for breach by co-fiduciary.................Sec. 405
Prohibited transactions...................................Sec. 406
Exemptions from prohibited  

transactions.................................................Sec. 408
Liability for breach of fiduciary duty..............Sec. 409

Rules (Section B)
Title 17 CFR — 
Chapter I — Commodity Futures Trading Commission
Part 1 — General Regulations Under the Commodity 

Exchange Act
Selected Sections

Definitions................................................................ §1.3
Part 4 — Commodity Pool Operators and Commodity 

Trading Advisors
Selected Sections

Exclusion for certain otherwise regulated  
persons from the definition of the term “com-
modity pool operator”.........................................§4.5

Exclusion for certain otherwise regulated  
persons from the definition of the  
term “commodity trading advisor”...................§4.6

Exemption from certain part 4 requirements  
for commodity pool operators with  
respect to offerings to qualified eligible persons 
and for commodity trading  
advisors with respect to advising qualified eli-
gible persons....................................................... §4.7

Exemption from provisions of part 4................... §4.12
Exemption from registration as a commodity  

pool operator..................................................... §4.13
Exemption from registration as a commodity trad-

ing advisor......................................................... §4.14
Part 37 — Derivatives Transaction Execution Facilities
Selected Sections

Scope and definition.........................................§37.1
Requirements for underlying  

commodities................................................ §37.3
Title 17 CFR — 
Chapter II — Securities and Exchange Commission
Part 201 — Rules of Practice
Selected Sections

Summary suspensions pursuant to  
Exchange Act Section 12(k)(1)(A)............ §201.550

Part 202 — Informal and Other Procedures
Selected Sections

General.................................................................. §202.1
Pre-filing assistance and interpretative  

advice...............................................................§202.2
Processing of filings............................................§202.3
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Instructions for filing fees................................§202.3a
Facilitating administrative hearings.................§202.4
Enforcement activities.........................................§202.5
Adoption, revision, and rescission of rules  

and regulations of general applications......§202.6
Submittals.............................................................§202.7

Part 203 — Rules Relating to Investigations
Selected Sections
Subpart A — In General

Application of the rules in this part..................§203.1
Information obtained in investigations  

and examinations...........................................§203.2
Suspension and disbarment.............................. §203.3

Subpart B — Formal Investigative Proceedings
Applicability of §§203.4 through 203.8........... §203.4
Non-public formal investigative  

proceedings.................................................... §203.5
Transcripts........................................................... §203.6
Rights of witnesses..............................................§203.7
Service of subpoenas.......................................... §203.8

Part 210 — Form and Content Requirements for Finan-
cial Statements, Securities Act of 1933, Securities 
Exchange Act of 1934, Public Utility Holding Com-
pany Act of 1935, Investment Company Act of 1940, 
and Energy Policy and Conservation Act of 1975

Selected Sections
Special provisions as to registered  

management investment companies  
and companies required to be  
registered as management  
investment companies..............................§210.3-18

Part 230 — General Rules and Regulations
Selected Sections

Communications not deemed a  
prospectus...................................................§230.134

Investment company sales literature............§230.156
Information required in prospectus..............§230.481
Advertising by an investment company  

as satisfying requirements of  
section 10................................................... §230.482

Effective date of post-effective  
amendments filed by certain  
registered investment companies........... §230.485

Filing of investment company  
prospectuses — number of copies.............§230.497

Profiles for certain open-end  
management investment companies....... §230.498

Part 240 — General Rules and Regulations, Securities 
Exchange Act of 1934

Selected Sections
Employment of manipulative and  

deceptive devices................................... §240.10b-5
Trading “on the basis of” material  

nonpublic information in insider  
trading cases..........................................§240.10b5-1

Duties of trust or confidence in  
misappropriation insider trading  
cases .......................................................§240.10b5-2

Item 22 of Schedule 14A: Proxy statements  
by investment companies...................§240.14a-101

Part 243 — Regulation FD
Selected Sections

General rule regarding selective  
disclosure....................................................§243.100

Definitions........................................................ §243.101
No effect on antifraud liability.......................§243.102
No effect on Exchange Act reporting  

status............................................................§243.103
Part 248 — Regulation S-P: Privacy Of Consumer Fi-

nancial Information 
Selected Sections

Purpose and scope............................................... §248.1
Definitions............................................................§248.3 

Subpart A — Privacy and Opt Out Notices 
Initial privacy notice to consumers  

required...........................................................§248.4 
Annual privacy notice to customers  

required...........................................................§248.5 
Information to be included in privacy  

notices..............................................................§248.6 
Form of opt out notice to consumers; opt  

out methods ....................................................§248.7
Revised privacy notices.......................................§248.8 
Delivering privacy and opt out notices.............§248.9 

Subpart B — Limits on Disclosures 
Limits on disclosure of nonpublic personal informa-

tion to nonaffiliated third  
parties ...........................................................§248.10

Limits on redisclosure and reuse of  
information.................................................... §248.11 

Limits on sharing account number  
information for marketing purposes ......... §248.12

Subpart C — Exceptions 
Exception to opt out requirements for  

service providers and joint  
marketing. ............................................... §248.13

Exceptions to notice and opt out  
requirements for processing and  
servicing transactions. .......................... §248.14

Other exceptions to notice and opt out requirements 	
§248.15

Subpart D — Relation to Other Laws; Effective Date 
Protection of Fair Credit Reporting  

Act..................................................................§248.16 
Relation to State laws......................................... §248.17 
Procedures to safeguard customer  

records and information; disposal of  
consumer report information .................... §248.30

Title 29 CFR — 
Chapter XXV — Pension and Welfare Benefits Adminis-

tration, Department of Labor
Part 2510 — Definitions of Terms Used in Subchapters 

C, D, E, F, and G of this Chapter
Selected Sections

Definition of “Fiduciary”..............................§2510.3-21
Part 2550 — Rules and Regulations for Fiduciary 

Responsibility
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Selected Sections
Investment duties.....................................§2550.404a-1
General statutory exemption for  

services or office space......................§2550.408b-2
Title 31 CFR — 
Chapter I — Monetary Offices, Department of Treasury
Part 103 — Financial Recordkeeping and Reporting of 

Currency and Foreign Transactions
Selected Sections

Anti-Money Laundering Programs for Mutual Funds.
§103.130

Notices (Section C)
Prohibited Transaction Class Exemption 77-4 

Certain Transactions Between Investment Com-
panies and Employee Benefit Plans

Prohibited Transaction Class Exemption 84-14 
Plan Asset Transaction Determined by Indepen-
dent Qualified Professional Asset Managers

Prohibited Transaction Class Exemption 84-24 
Amendments to PTCE 77-9 for Certain Transac-
tions Involving Insurance Agents and Brokers, 
Pension Consultants, Insurance Companies, 
Investment Companies and Investment Company 
Principal Underwriters

Prohibited Transaction Class Exemption  
86-128 
Securities Transaction Involving Employee Ben-
efit Plans and Broker-dealers

ERISA Technical Release 86-1 
Statement on Policies Concerning Soft Dollar and 
Directed Commission Arrangements

ERISA Interpretive Bulletin 94-3, 59 FR 66735 (Dec. 
28, 1994) 
On In-Kind Contributions

ERISA Interpretive Bulletin 96-1 
Relating to Participant Investor Education

Laws (Section D)
Dodd-Frank Wall Street Reform and Consumer 

Protection Act of 2010 (Pub. L. 111-203), Title 
IX — Investor Protections and Improvements to 
the Regulation of Securities (“Investor Protection 
and Securities Reform Act of 2010”)

Selected subtitles 
Subtitle A — Increasing Investor Protection
Subtitle B — Increasing Regulatory Enforcement and 

Remedies
Subtitle C — Improvements to the Regulation of 

Credit Rating Agencies
Subtitle H — Municipal Securities

Appendix IV: Commission Releases
Investment Advisers Act Releases (Section A)

SEC Release No. IA-8, Dec. 12, 1940 
re: use of term “investment counsel”

SEC Release No. IA-40, Feb. 5, 1945 
re: purchase or sale of security from client

SEC Release No. IA-58, April 10, 1951 
re: use of hedge clauses

SEC Release No. IA-721, May 16, 1980 
re: use by investment advisers of contingent-fee 
arrangements

Investment Company Act Releases (Section B)
SEC Release No. IC-167, July 23, 1941 

General Counsel Opinion re: required state-
ments of investment policy

SEC Release No. IC-10666, April 18, 1979 
re: securities trading practices

SEC Release No. IC-11330, Sept. 2, 1980 
re: indemnification of investment company direc-
tors

SEC Release No. IC-11414, Oct. 28, 1980 
re: mutual fund payments of distribution ex-
penses

SEC Release No. IC-13005, Feb. 2, 1983 
re: securities trading practices

Securities Exchange Act Releases (Section C)
SEC Interpretive Release No. 34-23170, April 28, 

1986 
re: Interpretation of SEA §28(e)

SEC Staff Letters (Section D)
SEC No-action Letter, April 15, 1986 

re: Growth Stock Outlook Trust, Inc
SEC No-action Letter, Oct. 28, 1986 

re: Clover Capital Management, Inc.
SEC Staff Letter, Oct. 3, 1989  

re: prospectus disclosure requirements for 
investments in junk bonds

SEC Staff Letter, Feb. 23, 1990 
re: prospectus disclosure requirements for 
investments in junk bonds

SEC Staff Letter, May 1, 2000 
re: areas reviewed and violations found during 
inspections

SEC Staff Letter, April 30, 2001 
re: fair value pricing and significant events

SEC No-action Letter, Feb. 12, 2007 
re: use of hedge clauses in advisory contracts

SEC Frequently Asked Questions (FAQs) (Section E)
FAQs About Mutual Fund After-Tax Return Require-

ments
FAQs About Rule 35d-1 (Investment Company 

Names)
Q&A Regarding the Mutual Fund Customer Identifi-

cation Program Rule
FAQs About Form 13F
FAQs About the Amended Custody Rule for Advisers

Appendix V: Forms and Schedules
Because Securities and Exchange Commission (SEC) 

forms change frequently, we have decided to discontin-
ue printing them in the Money Manager’s Compliance 
Guide. All relevant forms can be found on the SEC Web 
site at http://www.sec.gov/about/forms/secforms.htm.

Appendix III (cont’d)



Money Manager’s Compliance Guide	 June 2011	 Table of Contents  •  Page 11

Table of Contents

[The next page is Table of Contents, Current Contents, Page 27.]

Index
Manual Index
Newsletter Index




